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Raleigh-Cary, NC — #2 of 10: Real Estate Lessors

Real Estate Lessors: 530

Source: ALEX Intelligence · Published November 16, 2026

Swipe for insights →



THE DATA

530
Real Estate Lessors (2022)

Raleigh-Cary, NC has the second-highest number of real estate 
lessors among North Carolina’s 15 metropolitan areas.

This concentration reflects a mature, institutionalized real estate 
ownership model in the Triangle, where large-scale, professionally 
managed property portfolios dominate. The high count suggests a 
market where investors are increasingly favoring long-term leasing 
over direct ownership or development, signaling confidence in 
stable tenant demand and durable asset performance.

Source: U.S. Census Bureau, County Business Patterns 2022, NAICS 5311 (Lessors of real 
estate) · ALEX Intelligence computation
https://alex-companies.com/data/2026-11-16-triangle-istand-5311-msa

https://alex-companies.com/data/2026-11-16-triangle-istand-5311-msa


01

Leasing is the dominant asset strategy

The Triangle’s second-place ranking in real estate lessors is not a coincidence—it’s a structural 
outcome of its dual identity as a research and tech hub. With a workforce increasingly tied to high-
velocity, mobile industries, the demand for flexible, scalable, and professionally managed space has 
elevated leasing to a core real estate strategy. This shift reduces reliance on single-family ownership 
and fuels institutional investment in multifamily and commercial assets under long-term lease 
agreements.
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Capital flows into 
institutional ownership

The high number of real estate lessors indicates a maturing 
capital ecosystem where private equity, pension funds, and 
REITs are deploying capital into the Triangle’s real estate 
market. Unlike markets driven by individual homeownership 
or speculative development, this model prioritizes income 
stability, predictable cash flow, and portfolio diversification—
key advantages in a high-interest-rate environment. This trend 
suggests the Triangle is becoming a magnet for institutional-
grade real estate capital.
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