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Boulder — #4 of 7: Housing Vacancy Rate

Boulder’s vacancy rate is 5.3%
— 4th highest in Colorado

Based on 2024 U.S. Census data
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Housing Vacancy Rate (2024)

Boulder’s vacancy rate ranks #4 among the 7 Colorado metros,
indicating significant unoccupied housing despite tight inventory
elsewhere.

This 5.3% vacancy rate is not a sign of surplus, but of structural
mismatch: homes are sitting empty due to affordability barriers, not
lack of demand. The data reveals that high-end and seasonal units
are disproportionately vacant, while affordable housing remains in
high demand. This imbalance is a byproduct of rapid price growth
and wage stagnation.
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Vacancy as a symptom, not a solution

A 5.3% vacancy rate in Boulder is not a market correction — it’s a signal of failed affordability policy.
The homes that remain vacant are often luxury, seasonal, or underutilized second homes, not rental
units for working households. This suggests that inventory is not the issue; it’s the distribution of

housing across income tiers that is broken. Without targeted policy, this vacancy will persist even as
prices rise further.
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The high vacancy rate masks a deep shortage of affordable
units. This contradiction — high vacancy alongside extreme

scarcity — reveals that the market is not failing to produce
homes; it’s failing to produce homes for the people who need
them. The vacancy is concentrated in the top tier, not the
middle or entry-level.
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