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Lockhart — #1 of 9: Homes Owned Free and Clear

Lockhart leads Austin MSA in 
free-and-clear homes

53.9% own homes free of mortgage, per ALEX Intelligence 2026

Swipe for insights →



THE DATA

53.9%
Homes Owned Free and Clear (2024)

Lockhart leads the Austin MSA in homeownership without 
mortgage, a rare financial resilience in a high-growth region.

This figure reflects a deep-rooted pattern of long-term ownership 
and generational wealth building. In a metro where median home 
prices exceed $500K, the ability to own outright is not just a luxury
—it's a structural advantage. Lockhart’s position suggests a 
demographic that prioritizes financial independence over rapid 
appreciation.

Source: U.S. Census Bureau, American Community Survey 5-Year Estimates, 2024 · ALEX 
Intelligence computation
https://alex-companies.com/data/2026-10-22-austin-msa-free-and-clear-place-mkt

https://alex-companies.com/data/2026-10-22-austin-msa-free-and-clear-place-mkt
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Wealth is built in quiet places

Lockhart’s dominance in free-and-clear ownership reveals a quiet but powerful economic engine: 
long-term residents who have paid off homes over decades. This is not speculative wealth—it’s earned 
equity. In a market where mobility and turnover drive prices, Lockhart stands out as a place where 
financial stability is the norm, not the exception. This resilience may attract long-term investors 
seeking low volatility.
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The cost of freedom is low 
turnover

High free-and-clear ownership correlates with low housing 
turnover. Lockhart’s 53.9% figure suggests deep community 
roots and minimal displacement. While this fosters stability, it 
also signals limited new supply and reduced market 
dynamism. For developers and investors, this is a double-
edged signal: strong buyer power, but limited entry points. 
The city’s affordability may stem not from low prices, but from 
long-term ownership patterns that absorb appreciation over 
time.
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