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Median Home Value: $245,900

Based on ALEX Intelligence's 2026 ranking
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THE DATA

$245,900

Median Home Value (2024)

Memphis ranks #6 of 10 Tennessee metros on median home
value, with a 2024 median home value of $245,900.

This value places Memphis firmly in the mid-tier of Tennessee’s
metropolitan housing markets. While not the highest, it reflects a
stable, resilient market that remains accessible relative to national
averages. The city’s position suggests that growth is occurring, but
not at the pace seen in Nashville or Knoxville.

Source: U.S. Census Bureau, American Community Survey 5-Year Estimates, 2024 - ALEX
Intelligence computation
https://alex-companies.com/data/2026-10-19-memphis-standing-home-value-msa



https://alex-companies.com/data/2026-10-19-memphis-standing-home-value-msa

Affordability as a strategic advantage

Memphis’ #6 ranking in median home value among Tennessee metros is not a sign of stagnation, but a
competitive strength. With values below Nashville and Knoxville, Memphis remains one of the most
affordable major metros in the Southeast, attracting migration from higher-cost states. This
affordability is a key driver of sustained household formation and long-term demand, particularly for

first-time and move-up buyers.
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Real Estate Strategy & Intelligence Leader. Democratized Blue Ocean Strategist & Operator.

Diane Hart Alexander, MBA, MHA

Chair & CEO, ALEX Companies
Designated Broker, Alexander Tiffany Southwest, LLC dba ALEX.realestate, et.al.
Texas License #574877-B - Broker License #565194-BB
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