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$1,677 Median Gross Rent — #1
in U.S.

Truckee-Grass Valley leads all micropolitan areas in rental cost
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$1,677

Median Gross Rent (2024)

Truckee-Grass Valley leads the nation in median gross rent
among small-town metros.

This figure reflects not just high housing demand, but also
constrained supply in a region where land development is limited by
environmental regulations and topography. The data signals a
premium placed on location, access, and lifestyle in rural America —
a shift from affordability to exclusivity in land-based markets.

Source: U.S. Census Bureau, American Community Survey 5-Year Estimates, 2024 - ALEX
Intelligence computation
https://alex-companies.com/data/2026-10-05-land-land-
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Rents Reflect Land Scarcity, Not Just Income

For land investors in multi-state rural markets, this means that even non-urban areas with high rent
can be valuable if they are geographically constrained. The premium isn’t on the house — it’s on the

land that can’t be expanded.



High Rents Signal High Land
Value Per Acre

For investors in Texas, North Carolina, Colorado, and Alabama,
this suggests that land value appreciation is no longer
dependent on proximity to urban centers. Instead, it is driven
by environmental and geographic exclusivity — a trend that
could redefine rural investment strategy across the country.
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