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Kalispell Leads U.S. in 5-Year
Home Appreciation

95.7% surge in a remote mountain town — ALEX Intelligence 2026
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95.7%

5-Year Home Value Appreciation (2024)

Kalispell, Montana, posted the highest 5-year home value
growth in the nation.

This 95.7% surge is not driven by urban sprawl or corporate
relocation. Instead, it reflects a deeper structural shift: rural America
is becoming a destination for long-term capital deployment, not just
seasonal retreat. The data reveals that micropolitan areas—often
overlooked in national narratives—are now where the most
powerful appreciation is occurring.

Source: U.S. Census Bureau, American Community Survey 5-Year Estimates, 2019 and 2024 -

ALEX Intelligence computation
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Appreciation Is a Signal, Not a Symptom

In Texas, Colorado, North Carolina, and Alabama, the same pattern is emerging: land values are rising
not because of new construction or job growth, but because of the perception that rural land offers
real insulation from financial and environmental volatility. This is the core of the new rural value

proposition—security through scarcity and location, not proximity to urban centers.



The New Rural Wealth Is
Built on Access, Not
Infrastructure

This is redefining land use across the South and West. In North
Carolina, farmland adjacent to data center corridors is seeing
interest not for crops, but for fiber conduit and backup power.
In Colorado, high-altitude ranches are commanding premiums
not for grazing, but for conservation easements and climate-
adaptive stewardship. The real asset isn't the land—it's the
right to remain on it.
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