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$1,652

Median Gross Rent (2024)

Black Mountain leads the Asheville market in rental costs,
reflecting a premium for mountain access and exclusivity.

This figure is not an outlier but a structural signal: Black Mountain’s
rental market is pricing out affordability for many residents. The
median rent exceeds that of Asheville by over $250, even as home
prices in the city remain below the regional average. This divergence
suggests that rental demand is being driven less by ownership and
more by lifestyle and access to natural amenities.

Source: U.S. Census Bureau, American Community Survey 5-Year Estimates, 2024 - ALEX
Intelligence computation
https://alex-companies.com/data/2026-09-23-asheville-



https://alex-companies.com/data/2026-09-23-asheville-gross-rent-place-mkt
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Rents Lead, Prices Follow

The rental market is now the true barometer of regional desirability. Where rents rise fastest, home
values follow — not the other way around. Black Mountain’s $1,652 median rent reflects a growing
divide: those who can afford the premium are not just buyers, but tenants seeking permanence in a
high-value ecosystem. This shift suggests that affordability is no longer a question of purchase, but of

access to place.



Affordability Is a Geography
of Exclusion

The fact that Black Mountain leads in rent, despite being a
smaller city, underscores a deeper trend: affordability is not
about income, but about location. As rental prices in the
mountains rise, the region risks becoming a gated ecosystem
of transient high-income tenants and permanent
homeowners, with little room for middle-income locals. The

market is not just expensive — it is stratifying by geography.
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